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INDEPENDENT AUDITOR’S REPORT

TO,

THE MEMBERS OF IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of IWARE SUPPLYCHAIN SERVICES
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as of 31 March
2023, the Statement of Profit and Loss statement (statement of changes in equity) and
statement of cash flows for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
50 required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31/03/2023, and its
Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethicat
responsibilities in accordance with these requirements and the code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial Statements

Key Audit Matters
Reporting of key audit matters as per SA 701 are not applicable to the Company as it is an

unlisted company.

Information Other than t inancia ts and Auditor’'s Report T eon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’'s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position , financial performance and
cash fiows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters refated to
going concern and using going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of financial statement

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstaiement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgement and maintain
professional skepticism throughout the audit. We 2also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtaln an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in





place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and refated disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are reqguired to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate to
modify opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those
charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse conseguences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Reguirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure a statement cn the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.





e) On the basis of the written representations received from the directors as on 31 March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
31 March, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, to gur best of our
information and according to the explanation given to us, we are of the opinion that
clause (i) of section 143(3) of Companies Act 2013 is Not Applicable as per Notification
No. G.S.R. 464 (E) dated 13th Day of June, 2017.

g) In our opinion and to the best of our information and according to the explanation given
to us, the company has not paid or provided managerial remuneration and consequently,
the requisite approvals mandated by the provisions of section 197 read with Schedule V
of the Companies Act are not applicable.

h) With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would Impact on its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amaunts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. The company has not declared or paid any dividend during the year is in accordance
with section 123 of the Companies Act 2013”, Hence clause not applicable.

v. The company has not maintained the records of outstanding from MSME or any
classification thereof during the reporting period, hence we are unable to report on
such matter.

Date: 11" September, 2023 FORIJAYAM&ASSOCIATES LLP
Place: VADODARA Chartered Accountants

FRN.: 130968W/W100605

CA RACHIT SHAH

Designated Partner

M. No.: 157588

UDIN: 23157588BGSRWE4472





"ANNEXURE - A" TO INDEPENDENT AUDITOR'S REPORT

Report on other legal and regulatory requirements' section of our report in the independent Auditors
Reports of even date to the members of company on the standalone financial statement as of and for the
year ended 315t March 2023

(Xa) (A)

The Company has maintained proper records showing fulf particulars including quantitative details

and situation of Property Plant and Equipment.

{B) The Company has maintained proper records showing full particulars of intangible assets.

(b)

(c)

(d)

(e)

(it)
(b)

(i)

(b)

{c)

The Property, Plant and Equipment have not been physically verified during the year by the
management, but there is a regular program of physical verification which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. According to the
information and explanations given to us no material discrepancies were noticed an such
verification.

Based on the records examined by us & information & explanations given to us the title deeds of all
immovable property (other than properties where the company is the lessee and the lease
agreement are duly executed in favor of lessee) disclosed in the financial statements are held in the
name of company.

Based on the records examined by us and information and explanation given to us by the company
The Company has not revalued any of its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended March 31, 2023. Hence the requirement of the
said clause is not applicable to the company.

According to the information and explanation & representation given to us by the company No
proceedings have been initiated during the year or are pending against the Company as at 31st
March, 2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

{(a) As the Company is in Service Industry Inventory Clause is not Applicable.

According to the information and explanations given to us, the Company has not been sanctioned
working capital limits in excess of Rs. 5 crores, in aggregate, at any point of time during the year,
from banks or financial institutions. Hence reporting under this clause is not applicable to the
Company.

(a) On the basis of examination of records of the Company, during the year the Company has not
made any investments, nor pravided any guarantees or securities, or granted any loans or advances
in the nature of loans secured or unsecured loan to any company, Firm, LLP, or any other parties. .
The details of aggregate amount of during the year and balance outstanding as at the halance sheet
date of such investments, loans, guarantee, security is not applicable.

In our opinion and according to the information and explanations provided to us by the
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{d) According to the information and explanations given to us and on the basis of - our examination of

the records of the Company, there is no overdue amount for more than ninety days in respect of
loans given.

(e} Accordingto the information and explanations given to us and on the basis of examination of records

(iv)

(v)

(vi)

(vit)

(viii)

of the Company, no loans or advances in the nature of loans were granted to same parties, which
has fallen due during the year and were renewed/extended. Further, no fresh loans were granted to
same parties to settle the existing overdue loans/advances in nature of loan.

According to the information and explanations given to us and on the basis of examination of recards
of the Company, the Company has not granted any loans or advances in the nature of loans that are
either repayable on demand or without specifying any terms or period of repayment.

In our opinion, and according to the information and explanations given to us, the Company has not
directly or indirectly advanced loan to the persons covered under section 185 of the Act or given
Guarantee or security in connection with the loan taken by such persons and has compiled with the
provisians of section 186 of the Act, in respect of the loans and investments made, and guarantees
and security provided by it, as applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable.

The Company is not required to maintain cost records pursuant to the Rules made by the Central
Government for the maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013, hence reporting under this clause {vi) not applicable to the Company.

{(a) Undisputed statutory dues including goods and services tax, provident fund, employees' state
insurance, income tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess
and other statutory dues have generally been regularly deposited with the appropriate authorities.
According to the information and explanations given to us and based on audit procedures performed
by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the
year end, for a period of more than six months from the date they became payable.

{b) As informed to us by the management and based on our examination of records of the Company,
the Company does not have any statutory dues which have not been deposited on account of any
dispute as at 31/03/2023.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company does not have any transaction not recorded in the books
of account which has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a wilfu) defaulter by any bank or
financial institution or government or government authority.

(¢} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the term loans have been applied, on an overall basis, for the
purposes for which they were obtained.

(d) According to the information and explanations given to us and on an over
standalone Financial Statements of the Company, we report that no fund
basis have been used for lang-term purposes by the Company.





{x)

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of ar to meet the obligations of its subsidiaries, associates or joint
ventures as defined under the Act.

(0 According to the information and explanations given to us and the procedures performed by us,
we report that the Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(a) The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) hence, the requirement to report an clause 3({x)(a) of the
Order is not applicable to the Company

(b) The Company has not made any preferential allotment or private placement of shares / fully or

{xi)

(b

(c)

(xii)

(xiil)

{xiv)

(xv)

—

partially or optionally convertible debentures during the year under audit and hence, the
reqguirement to report on clause 3(x}(b) of the Order is not applicable to the Company.

(a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any Instance of material fraud by the
Company or an the Company, noticed or reported during the year, nor we have been informed of
any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-4, as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accardingly, the reporting under Clause 3(xi)(b} of the Order is not applicable
to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to . us by the Management, the Company has not received any whistle-
blower complaints during the year.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under Clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed
in the standalone financial statements as required under Indian Accounting Standard 24 "Related
Party Disclosures" specified under Section 133 of the Act.

(a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b) Mandatorily Internal Audit requirement is not applicable to the Company & the Company does
not have any independent internal auditor, accordingly, reporting under this clause is not applicable
to the Company.

/"‘-—’“-
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{xvi)

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is
not applicable to the Company.

{(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly,

the requirement to report an clause (xvi)(b} of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank

of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to
the Company.

(d) According to information and explanations provided to us during the course of audit, there is no Core

{xvii)

Investment Company as a part of the Group, hence, the requirement to report on clause 3{xvi)(d) of
the Order is not applicable to the Company.

The Company has not incurred any cash losses during the current financial year and in the
immediately preceding financial year.

{(xviii) There has been no resignation of the statutory auditors during the year and accordingly requirement

to report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios

(xxi)

ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

Section 135 of Companies Act 2013 is not applicable to the Company, accordingly, reparting under
Clause (xx) (a) & (b) of the Order not applicable to the Company.

As the company does not have any subsidiary company, consolidated financial statement is not
required to be prepared. Therefore, reporting under clause xxi of the Order is not applicable to the
company.






IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
(CIN: UG3090G12018PTC100589)

Balance Sheet as at 31 March 2023

(Rs in '00)

Particulars Note | 31 March 2023] 31 March 2022
I. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 3 1,000 1,000
(b) Reserves and Surplus 4 4,20,808 3,70,863
(c) Money Received against Share Warrants - -
Total 4,21,808 3,71,863
(2) Share application money pending aliotment > -
(3) Non-current liabilities
(a) Long-term Borrowings 5 19,62,711 17.83,671
(b) Deferred Tax Liabilities (Net) 6 21,126 10,216
{c) Other Long term Liabllities 7 37,464 37,464
(d) Long-term Provisions - -
Total 20,21,301 18,32,051
(4) Current liabilities
(a) Short-term Borrowings 8 5,56,468 5,44,782
(b) Trade Payables 9

- Due to Micro and Smail Enterprises - -

- Due to Others 5,32,457 5,34,634
(¢) Other Current Liabllities 10 1,19,311 69,350
{d) Short-term Provisions 11 81,685 74,775
Total 12,89,921 12,23,541
Total Equity and Liabilities 37,33,030 34,27,455 |
II. ASSETS
(1)Neon-current assets
(a) Property, Plant and Equipment and Intangible Assets

(1) Property, Plant and Equipment 12 24,97,548 23,58,248

(ii) Intangible Assets > &

(iii) Capital Work-in-progress = =

(iv) Intangible Assets under Development - -
(b) Non-current Investments = -
{c) Deferred Tax Assets (net) = =
(d) Long-term Loans and Advances - =
(e) Other Non-current Assets 13 55,389 29,571
Total 25,52,937 23,87,819
(2) Current assets
(3) Current investments - :
(b) Inventories - ]
(¢) Trade Receivables 14 8,28,202 3,17,948
(d) Cash and cash equivalents 15 (1,17,655) 1,27,197
(e) Short-term Loans and Advances 16 4,69,396 4,66,349
() Other Current Assets 17 150 1,28,142
Total 11,80,093 10,39,636
Total Assets 37,33,030 34,27,455 |

See accompanying notes to the financlal stabements

As per our report of even date

ForJAY A M & Associates LLP
Chartered Accountants

Firm's Registration No. 130968W/W100605

For and on behalf of the Board of
IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

N (W
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e
CA Rachit Shah & Krishnakumar Tanwar Rajnish Gautam
Designated Partner [\ X/ Firm Reg. Director Director
Membership No. 157588 ([ ={ no.130968W! 03494825 03494830
[<| wWi00805
\ 2\ M.No, 157588

Place: Ahmedabad
Date: 11 September 2023

Place: Vadodara
Date: 11 September 2023

Vadodara






IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
(CIN: U63090GI2018PTC100589)

Statement of Profit and loss for the vear ended 31 March 2023

{Rs in '00)

Particulars Note | 31 March 2023| 31 March 2022
Revenue from Operations 18 43,55,448 24,34,632
Other Income 19 16,557 6,952
Total Income 43,72,005 24,41,584
Expenses
Cost of Material Consumed - -
Direct Expenses 20 29,00,270 13,99,884
Purchases of Stock in Trade - -
Change in Inventories of work In progress and finished goods - -
Employee Benefit Expenses 21 5,71,935 5,59,881
Finance Costs 22 2,69,453 1,06,584
Depreciatlon and Amortization Expenses 12 2,78,463 67,116
Other Expenses 23 2,53,260 1,58,361
Total expenses 42,73,421 22,911,826
Profit/ (Loss) before Exceptional and Extraordinary Item and Tax 98,584 1,49,758
Exceptional Item - -
Profit/(Loss) before Extraordinary Item and Tax 98,584 1,49,758
Prior Period Item - -
Extraordinary Item - -
Profit/(Loss) before Tax 98,584 1,49,758
Tax Expenses

- Current Tax 38,429 26,695

- Defenred Tax 10,209 12,010

- MAT Credit Entitlement = =

- Prior Perlod Taxes = o

- Excess/Short Provislon Written back/off - -
Profit/ (Loss) for the Period from Continuing Operations 49,946 1,11,053
Profit/(loss) from Discontinuing Operation (before tax) - =
Tax Expenses of Discountinuing Operation - -
Profit/(loss) from Discontinuing Operation (after tax) 2 =
Profit/(Loss) for the period 49,946 1,11,053
Earnings Per Share {Face Value per Share Rs.10 each)

~Basic (In Rs) 24 499.4%6 1,110.53
-Dlluted (In Rs) 24 499.46 1,110.53

See accompanying notes to the financial statements

As per our report of even date
ForJAY A M & Associates LLP For and on behalf of the Board of
Chartered Accountants IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

Firm's Registration No. 130968W/W100605
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CA Rachit Shah ,_:';_"_ .;:'{‘fin'n Rog. Krishnakumar Tanwar Rajnish Gautam
Designated Partner 1/ 140430968/ Director Director
Membership No. 157588 [1:' WA100605 03494825 03494830
= \ M.No. 157588
Place: Vadodara \\\\;{-{::.\adodara Place: Ahmedabad
Date: 11 September 2023 2&’{“9 ocOY Date: 11 September 2023
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
(CIN: U63090G3I2018PTC100589)
Notes forming part of the Financial Statements

COMPANY INFORMATION

IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED was formed on 17th January 2018. Company is deallng in
Warehousing Management & Last Mile Distribution backed by World class IT Support System. Nationwide presence of
more than 43 Branches in India, Fully owned subsldiary of Inter India Group, worth approx 500 Cr. Approved from
Indlan Bank's assoclation. Network fleets of more than 3000 trucks. Currently managing more than 3.5 Lacs Sq. feat
of warehousing space in Gujarat and other states of India. Coming up with owned 3 Lac Sqg. feet logistics park at
Jhajjar, Haryana, in compliance with international standards. 100% Implementation of 1SO safety compliance.

SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of financlal statements requires the management of the Company to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to the contingent
llabilities as at the date of the financial statements and reported amounts of income and expense during the year.
Examples of such estimates Include provisions for doubtful receivables, provision for income taxes, the useful lives of
depreciable fixed assets and provision for impalrment. Future results could differ due to changes in these estimates
and the difference between the actual result and the estimates are recognised in the period in which the results are
known / materialise.

Basis of Accounting

The company foliows the mercantlle system of accounting and recognizes income 8 expenditure on accrual basis
unless specifically stated otherwise. The financial statements are prepared under historical cost convention on going
concern basis In accordance with the applicable mandatory accounting standards issued by the Institute of Chartered
Accountants of India and relevant provisions of the Companies Act, 2013. The accounting policies are consistent with
those while preparing the financial statements for the year ended 31-03-2023.

Basis of Classification of Assets and Liabilities into current/non-current

All assets and liabllities have been classified as current or non-current as per the Company’s normal operating cycle,
and other criteria set out in the Schedule III of the Companies Act, 2013. Based on the nature of products and the
time between the acqulsition of assets for processing and their realization in cash and cash equivalents, the Company
has ascertained its operating cycle as up to twelve months for the purpose of current/non-current classification of
assets and liabilitles.

Property, Plant and Equipment

Flxed Assets are stated at cost less accumulated depreclation. The cost of assets comprises of purchase price and
directly attributable cost of bringing the assets to working conditlon for its intended use including borrowling cost and
incidental expenditure during construction Incurred up to the date of commissioning.

Intangible Assets
Intangible assets are recognized when It is probable that the future economic benefits that are attributable to the
asset will flow to the enterprise and the cost of the asset can be measured reliably.

Depreciation / amortisation

Depreciation on Property, plant and equipment has been provided on WDV basis as per Part-C, Schedule 11 of the
Companles Act 2013.Depreciation on additions to/deletions fram Property, plant and equipment is provided on pro-
rata basis from/up to the date of such addition/delation, as the case may be.

Type of Period

Buildings 30 Years

Plant and Equipment 15 Years

Furniture and Fixtures 10 Years

Vehicles 8 Years S A T

Office equipment 5 Years /o K;-EQ:-.\

Computers 4 Years /. %/ Firm Reg. * S\
{ "|| |‘-?-@‘3!'\'BWI\\"
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
(CIN: U63090G12018PTC100589)
Notes forming part of the Financial Statements

Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included In each cash
generating unlt to determine whether there Is any Indication that those assets were Impaired. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of Impairment. Recoverable
amount Is the higher of an asset’s net selling price and value in use. In assessing value in use, the estimated future
cash flows expected from the continuing use of the asset and from its disposal are discounted to their present value
using a pre-tax discount rate that reflects the current market assessments of time value of money and the risks
specific to the asset. Reversal of impairment loss Is recognised as income in the statement of profit and loss.

Borrowing Costs

Borrowing cost, If any, that is attributable to the acquisition, construction or production of qualifying assets is
capitalized as part of such assets. The qualifying asset is an asset that necessarily takes substantial period of time to
get ready for its intended use. All other borrowing cost Is recognized as expenses in the period In which they are
incurred.

Inventories
Not Applicable

Revenue Recognition

Sales of Goods/Services

Sales are recorded when risk and rewards of ownership of the products are passed on to the customers. Sales are
net of Sales Return, Goods and Service Tax and Intra Company transaction. Revenue Is recognized only when it can
be reliably measured & it is reasonable to expect ultimate collection. All material known liabilities are provided for
based on available information & supporting documents. Whenever external evidence for expenses are not available,
authorization & certification of management is placed on record.

Other Income - Interest/Dividend

Revenue In respect of Insurance /other claims, overdue Interest/Dividend etc. Is recognized only when It is
reasonably certain that the ultimate coliectlon will be made.

Employee Benefits

Post-employment benefit plans

Contributions to defined contribution retirement benefit schemes are recognised as expense when employees have
rendered services entitling them to such benefits.

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unlt Credit Method, with
actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised in full in
the statement of profit and loss for the period In which they occur. Past service cost is recognised immediately to the
extent that the benefits are aiready vested, or amortised on a straight-line basis over the average period until the
benefits become vested.

The retirement benefit obllgation recognised in the balance sheet represents the present value of the defined benefit
obligation as adjusted for unrecognised past service cost, and as reduced by the fair value of scheme assets. Any
asset resulting from this calculation Is limited to the present value of available refunds and reductions in future
contributions to the scheme.

Other employee benefits

The undiscounted amount of short-term employee benefits expected to be paid In exchange for the services rendered
by employees is recognised during the perlod when the employee renders the service. These benefits inciude
compensated absences such as paid annual leave, overseas social security contributions and perfarmance incentives.

Compensated absences which are not expected to occur within twelve months after the end of the period in which
the employee renders the related services are recognised as an actuarially determined llability at the present value of
the defined benefit obligation at the balance sheet date.

Defined Benefits Plans: The Liability In respect of Gratulty and Leave Encashment has not been provided for
according to the Acturarial Valuation. No report of Acturial has been obtained. However, Leave Encashment and
Gratuity Is charged to the revenue account on payment Basis. =

/ n Reg (LN
Taxation i 'HT ‘r,mr\ \
Current income tax expense comprises taxes on income from operations In India and in forelgr] j&rlsd ns\JJlnc ;
taxpayable in India is determined in accordance with the provisions of the Income Tax Act,\ J,b\&l Fag’ expensé
relating to foreign operations is determined In accordance with tax laws applicable in countries w’here .sudruﬁérajﬁqﬁs

are domiciled. G T





IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
(CIN: U63090G1201i8PTC100589)
Notes forming part of the Financial Statements

Minimum Alternative Tax (MAT) paid in accordance with the tax laws In India, which gives rise to future economic
benefits in the form of adjustrnent of future income tax liability, is considered as an asset if there is convincing
evidence that the Company will pay normal Income tax after the tax holiday period. Accordingly, MAT Is recognised
as an asset in the balance sheet when the assel can be measured rellably and It is probable that the future economic
benefit associated with it will Fructify.

Deferred tax expense or benefit Is recognised on timing differences being the differeance between taxable income and
accounting Income that originate in one period and is likely to reverse in one or more subsequent periods. Deferred
tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance
tax pald and income tax provision arising Iin the same tax jurisdiction for relevant tax paying unlts and where the
Company is able to and Intends to settle the assel and liability on a net basls.

The Company offsets deferred tax assets and deferred tax liabilities If it has a legally enforceable right and these
relate to taxes on income levied by the same governing taxation laws.

Provisions, Contingent labilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and It is probable that
an outflow of resaurces will be required to settle the obligation, in respect of which reliable estimate can be made.
Provisions (excluding retirement benefits and compensated absences) are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in
the financial statements. A contingent asset is neither recognised nor disclosed in the financial statements.

Earnings per Share
As required by Accounting Standard 20 Issued by the ICAI, the reporting done in respect of Earning per share (EPS).

. For the Year Ended | For the Year Ended
Eacgas March, 2023 March, 2022
Profit after Tax (12,11,103) 1,11,05,349
No. of Equity Shares 10,000 10,000
Earnings Per Share (121.11) 1,110.53

Statutory Dues
As per the Information & explanation given to us the company is regular in departing undisputed dues,

Expenditure
All material known liabllities are provided for based on availlable informaton & supporting documents. Whenever
external evidence for expenses is not available, proper care for authorizatlon & certification has taken by the
management.

Option of the Board of Directors

In the opinion of the Board of Directors of the Company and to their best of knowledge and belief all the Current
Assels and Loans and Advances have a value on realization In the ordinary course of business at least equal to the
amount at which they are stated In the Balance Sheet.

The Balances of Sundry Debtors and Sundry Creditors

Sorne of the balances of debtors, creditors, unsecured loans & advances are subject to confirmation. In the opinion of
management of the Company, provisions for all known liabilities have been made in the books of accounts. Further,
the current assets and liabilities are stated at the value realizable in the ordinary course of business.

Micro, Small and Medium Enterprises Development Act, 2006 (MSMED 2006)
According to the information and explanation provided to us, the company has not maintained any records for
amounts due to suppller / Service provider who is registered under the Micro, Small and Medlﬂmh;'
Development Act, 2006 (MSMED) as on 31st March 2023.

Firm Reg, \
5 130968W/
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
(CIN: U63090GJ2018PTC100589)
Notes forming part of the Financial Statements

Foreign Currency Transactions

Income and expense in foreign currencies are converted at exchange rates prevalling on the date of the transaction.
Foreign currency monetary assets and liabilities other than net investments in non-integral foreign operatlons are
translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised
in the statement of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part of
an enterprise’s net investments in a non-integral foreign operation are accumulated in a foreign currency translation
reserve.

Cash and cash equivalents

The Company considers all highly liquid financlal Instruments, which are readily convertible into known amount of
cash that are subject to an insignificant risk of change In value and having original maturities of three months or less
from the date of purchase, to be cash equivalents,

The Company considers all highly llquid financial instruments, which are readily convertible into known amount of
cash that are subject to an insignificant risk of change in value and having original maturities of three months or less
from the date of purchase, to be cash equivalents.

Cash Balance is taken as valued & certified by management.

In absence of external evidence in possession of assessee it could not be verified whether payment exceeding 10,000
has been made otherwise than account payee cheque / draft.

As per our report of even date

ForJAY A M & Associates LLP For and on behalf of the Board of
Chartered Accountants IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

Firm's Registration No. 130968W/W100605
(\\
ASEA\

Krishnakumar Tanwar Rajnish Gautam

CA Rachit Shah
Designated Partner et Director Director
Membership No. 157588 WA\ \"M‘ dara /43, 03494825 03494830

o

Place: Vadodara SUACE Place: Ahmedabad
Date: 11 September 2023 o Date: 11 September 2023
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

(CIN: UG3090GI2018PTC100589)

Notes forming part of the Financial Statements

Share Capital

(Rs in ‘00)

Particulars

31 March 2023

31 March 2022

Authorised Share Capital

Equity Shares, Rs. 10 par value, 10000 (Previous Year -10000) Equity Shares 1,000 1,000
Issued, Subscribed and Fully Paid up Share Capital

Equity Shares, Rs. 10 par value 10000 (Previous Year -10000) Equity Shares paid up 1,000 1,000
Total 1,000 1,000
Reconciliation of number of shares

Particulars 31 March 2023 31 March 2022

Equity Shares No. of shares (Rs in '00) No. of shares (Rs in '00)
Opening Balance 10,000 1,000 10,000 1,000
Issued during the year - - - -
Deletion - - - -
Closing balance 10,000 1,000 10,000 1,000

Rights, preferences and restrictions attached to shares
Equity Shares: The Company has one class of equity shares having par value of Rs. 10 per Share. Accordingly, all equity shares
rank equally with regard to dividends and share in the Company's residual assets. The equity shares are entitled to receive

dividend declared from time to time.

As per the records of the company, including its register of shareholders/members and other declarations received from the
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

Shares held by Holding company, its Subsidiaries and Associates

31 March 2023

31 March 2022

Particulars

No of Shares

(Rs in '00)

No of Shares

(Rs in '00)

INTER INDIA ROADWAYS PRIVATE LIMITED

9,999

1,000

9,999

1,000

Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

Equity Shares 31 March 2023 31 March 2022

Namae of Shareheolder No. of shares In % No. of shares In %
INTER INDIA ROADWAYS PRIVATE LIMITED 9,999 99.99% 9,999 99.99%
Shares held by Promoters at the end of the year 31 March 2023

Name of Promoter Class of Shares [No.of Shares| “oof o2 | | oo SHBage
RAJANISH GAUTAM Equity Shares 1 0.01% 0.00%
Shares held by Promoters at the end of the year 31 March 2022

Name of Promoter Class of Shares |No. of Sharei %5;;:::3' dtl:;:l:l;::gviﬁr
RAJANISH GAUTAM Equity Shares 1 0.01% 0.00%






IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

(CIN: UG3090GI2018PTC100589)

Notes forming part of the Financial Statements

Reserves and Surplus

(Rs in '00)

Particulars

31 March 2023

31 March 2022

Statement of Profit and loss

Balance at the beginning of the year 3,70,863 2,59,809

Add: Profit/(loss) during the year 49,946 1,11,053

Balance at the end of the year 4,20,808 3,70,863
Total 4,20,808 3,70,863
Long term borrowings (Rs in '00)

Particulars

31 March 2023

31 March 2022

Secured Term loans from banks

-HDFC Bank Limited - 8,81,000
-Kotak Mahindra Bank Limited Term Loan 2.42 Cr 2,31,412 -
-Kotak Mahindra Bank Limited Term Loan 3Cr 2,86,875 -
-Kotak Mahindra Bank Limited Term Loan 9.13 Cr 7,23,278 =
Secured Other loans and advances
-HDFC Bank Limited Vehicle Loan 3,884 8,038
-Kotak Mahindra Bank Limited Vehicle Loan 1,64,098 2,79,758
-Yes Bank Limiteg Vehicle Loan 3,330,445 =
Unsecured Loans and advances from related parties
-Inter India Roadways Private Limited 2,22,719 6,14,875
Total 19,62,711 17,83,671
Particulars of Long term Borrowings
Name of Lender/Type of Loan Nature of Security I';at:‘;’;; m:u?:::gms o “‘?“’;I:;m
HDFC Bank Limited (Term Loan) Land at Jhajjar, Haryana 10.00% 20,15,593 20
HDFC Bank Limited (Auto Loan) Motor Vehicle 7.50% 41,128 36
Kotak Mahindra Bank Limited (Light Trucks for Transportations B.00% 9,33,450 47
ited (TLFLT o Variable In
Term Loamy (3 Crore) Hyporication. of Vigrahiouse 9.85% Instaliments 60
1I(_g:rar:< Ll::zt:l)n?gra lgagr};;.ér;lted AL Hypothication of Warehouse 9.85% ln\;g:?rzfnz 60
Kotak Mahindra Bank Limited (TLFLT . Variable in
Term Loan) (2.42 Crore) Hypothication of Warehouse 9.85% Instaliments 60
Yes Bank Limited (Auto Loan) Trucks for Transportations 8.50% 6,46,400 60
Yes Bank Limited (Auto Loan) Trucks for Transportations 8.50% 1,02,520 60

1. HDFC Bank Limited (Auto Loan) - Bank has not Debited One Instaliment for the Month of January 2023 So there Is a Mismatch
in Closing Balance with respect to the extent.
2. Kotak Mahindra Bank Limlted (Light Commercial Vehicle Loan) - The Company has made Advance Payment of Rs. 13,00,000 in
the Month of April 2022 & In the month of March 2023 the Bank has debited the instaliment twice so the is a Difference in
Repayment Schedule & Books Closing Balance.

Deferred tax liabilities Net

(Rs in '00)

Particulars

31 March 2023

31 March 2022

Deffered Tax

21,126

10,916

Total

21,126

10,916






IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

(CIN: U63090GI2018PTC100589)
Notes forming part of the Financial Statements

Significant components of Deferred Tax

(Rs In '00)

Particulars

31 March 2023

31 March 2022

Deferred Tax Liability
Difference between book depreciation and tax depreciation
Gross Deferred Tax Liability (&)

Deferred Tax Asset

Expenses provided but allowable in Income tax on Payment basis (21,126) (10,916)
Gross Deferred Tax Asset (B) (21,126) (10,916)
Net Deferred Tax Liability (A)-(B) 21,126 10,916
Significant components of Deferred Tax charged during the year (Rs in '00)
Particulars ' 31 March 2023| 31 March 2022
Difference between book depreciation and tax depreciation 10,209 12,010
Total 10,209 12,010
7 Other Long term labilities (Rs in '00)

Particulars ‘31 March 2023| 3i March 2022
Others
-Rent Security Depaosit - Adan) Wlimar 37,464 37,464
Total 37,464 37,464
8 Short term borrowings (Rs In '00)

Particulars

31 March 2023

31 March 2022

Secured Loans repayable on demand from banks

-HDFC Bank ECLDG Scheme Loan - 24,724
-HDFC Bank ECLDG Scheme Loan2 - 2,78,000
-Kotak Mahindra Bank Limited GECL Scheme {oan 2,78,000 -
Secured Other loans and advances
-HDFC Bank Limited - 1,49,412
-HDFC Bank Limited Vehicle Loan 4,510 4,185
-Kotak Mahindra Bank Limited Term Loan 1,772,466 -
-Kotak Mahindra Bank Limited Vehicle Loan 95,044 88,461
-Yes Bank Limited Vehicle Loan 6,448 -
Total 5,56,468 5,444,782

Firm Reg.

o
No,$30968W/
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

(CIN: U63090GI2018PTC100589)

Notes forming part of the Financial Statements

Particulars of Short term Borrowings

Name of Lender/Type of Loan

Rate of Interest

Nature of Security

HDFC Bank Limited (GECL MSME Loan)
HDFC Bank Limited (GECL MSME Loan)

HDFC Bank Limited {Termi Loan)

HDFC Bank Lirmnited (Auto Loan)

Kotak Mahindra Bank Limited (Light Commercial
Vehicle Loan)

Kotak Mahindra Bank Limited (TLFLT Term Loan) (3
Crore)

Kotak Mahindra Bank Limited (TLFLT Term Loan)
(9.13 Crore)

Kotak Mahindra Bank Umited (TLFLT Term Loan)
(2.42 Crore)

Yes Bank Limited (Auto Loan)

Yes Bank Limited (Auto Loan)

8.00%
8.00%
10.00%

7.50%
8.00%

9.85%

9.85%

9.85%

8.50%
8.50%

No Security
No Securlty

Land at Near Geeta Bhukal Bhawan, Talao Road,
Jhajjar, Haryana, 124103

Motor Vehicle

Trucks for Transportations

Hypothication of Warehouse

Hypothication of Warehouse

Hypothication of Warehouse

Trucks for Transportations

Trucks for Transportations

Trade payables

(Rs in '00)

Particulars

31 March 2023

31 March 2022

Due to Micro and Small Enterprises

Due to others 5,32,457 5,34,634
Total 5,32,457 5,34,634
Trade Payable ageing schedule as at 31 March 2023 {Rs in '00)
Particulars Outstanding for following periods from due date of payment
Less than 1 ) More than 3 Totai
year 1-2 years 2-3 years years:
MSME - e - = =
Others 5,32,457 - - - 5,32,457
Disputed dues- MSME - - - - =
Disputed dues- Others - - - - -
Sub total 5,32,457
MSME - Undue N
Others - Undue =
MSME - Unbitled -
Others - Unbilled -
Total 5,32,457
Trade Payable ageing schedule as at 31 March 2022 : {Rs in '00)
Particulars Outstanding for following periods from due date of payment
Less than 1 I = More than 3 Tatal
Vear 1-2 years 2-3 years years

MSME - - - - -
Others 5,34,634 - - - 5,34,634
Disputed dues- MSME - = - - -
Disputed dues- Others - - - - -
Sub total 5,34,634
MSME - Undue / “o pss 'iucl. .

. -
Others - Undue ? Firm Reg.
Total 5,34,634

([ ’ﬁk’fﬂ“’f’:"k\
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

(CIN: U63090G]2018PTC100589)

Notes forming part of the Financial Statements

Other current liabilities

(Rs in '00D)

Particulars

31 March 2023

31 March 2022

Statutory dues

-GST Payable 80,939 36,202

-TDS Payable 22,503 25,866
Other payables

-Inter Indla Roadways Private Limited 12,457 3,830

-Professional Tax Payable 58 124

~-Provident Fund Payable 3,354 3,328
Total 1,119,311 69,350
Short term provisions (Rs in '00)

Particulars

31 March 2023

31 March 2022

Provision for employee benefits

-Salary Payable 42,006 45,021
Others

-Audit Fees Payable 1,250 1,300

-Provision for Expenses ~ 1,759

-Provision for Income Tax 38,429 26,695
Total 81,685 74,775

NoATD68W! \r\
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
(CIN: U63090G12018PTC100589)
Notes forming part of the Financial Statements

13 Other non current assets (Rs in '00)

Particulars 31 March 2023| 31 March 2022
Security Deposits
-Adani Wilmar Security Deposit 40,000 22,000
-Godown Rent Deposit 540 540
-Rallway Indent Deposit 8,868 4,675
-Shriram Plston Security Deposit 2,000 2,000
-Staff Mess Rent Deposits 3,981 356
Total 55,389 29,571
14 Trade receivables (Rs in '00)

14.1

Particulars

31 March 2023

31 March 2022

Secured considered good

8,28,202

3,17,948

Total

8,28,202

3,17,948

Trade Receivables ageing schedule as at 31 March 2023

(Rs in '00)

Outstanding for following periods from due date of payment

Particulars

Less than 6
months

6 months- 1
year

1-2 years

2-3 years

HMore than 3
years

Total

Undisputed Trade receivables-
considered good

Undisputed Trade Receivables-
considerad doubtful

Disputed Trade Receivables
considered good

Disputed Trade Receivables
considered doubtful

8,28,202

8,28,202

Sub total

Undue - considered good
Undue - considered doubtful
Provision for doubtful debts

Total

8,28,202

No,

Firm Reg. \9\\
neswr\ri-
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

(CIN: U63090GI2018PTC100589)

Notes forming part of the Financial Statements

Trade Receivables ageing schedule as at 31 March 2022 (Rs in '00)
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months- 1 2 D ek 2-3 Vears More than 3 Total
months year h Az y vears
Undisputed Trade receivables- 3,17,948 - - - - 3,17,948
considered good
Undisputed Trade Receivables- - - - - - -
considered doubtrul
Disputed Trade Receivables - - - - - -
considered good
Disputed Trade Receivables - - - - - -
considered doubtful
Sub total 3,17,948
Undue - considered good -
Undue - considered doubtful -
Provision for doubtful debts -
Total 3,17,948
Cash and cash equivalents {Rs In '00)
Particulars 31 March 2023| 31 March 2022
Cash on hand 84,676 52,055
Balances with banls in current accounts
-Axis Bank Limited (11,533) =
-Axls Bank limlted - Cash Credit Facllity - 542
-HDFC Bank limited 10,851 3,889
-HDFC Bank limited Escrow Account 641 9,430
-Kotak Mahindra Bank Limited (2,02,290) -
-Yes Bank Umited = 1,281
Cash and cash equivalents - total (1,17,655) 67,197
Other Bank Balances
Deposits with original maturity for more than 12 months - 60,000
Total (1,17,655) 1,27,187
Short term lcans and advances (Rs In '00)
Particulars 31 March 2023| 31 March 2022
Advances to suppliers 61,713 17,367
Others
-GST Receivable 2,50,960 3,81,042
-Interest Recelvable 98 6,172
-Loan to Employees 5,417 778
-Staff Advances 57,123 -
-TCS Recelvable 3,100 4,162
-TDS Receivable P 90,985 56,828
75 Asso AN
Total Sim.Reg 2.\ 4,69,396 4,66,349

Ao
VA,
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

{CIN: U63090GJ2018PTC100589)

Notes forming part of the Financial Statements

17 Other current assets

(Rs in '00)

Particulars 31 March 2023| 31 March 2022

Prepaid Expenses 150 1,28,142

Total 150 1,28,142
18 Revenue from operations (Rs in '00)

Particulars

31 March 2023

31 March 2022

Sale of services

-C & F Charge Income 19,00,239 20,57,241

-Supply of Manpower Income - 1,95,906

-Transportation Income 19,76,190 32,367
Other operating revenues

-Misc. Charge Income 98,789 56,832

-Reimbursement Income 2,07,411 -

-Rental Income 1,72,819 92,286
Total 43,55,448 24,34,632

19 Other Income (Rs in '00)

Particulars 31 March 2023| 31 March 2022
Interest Income 5,000 4,671
Cthers
-Balance Written Off 4,411 -
-Discount & Kasar = 2,053
-Interest on Income Tax Refund 4,211 228
-Other Income 2,935 -
Total 16,557 6,952
2D Direct Expenses (Rs in '00)

Particulars 31 March 2023| 31 March 2022
Demurrage Charges 97,238 1,27,513
Lorry Hire Charges 8,45,656 =
Rake Handling Expenses 5,71,745 7,13,684
Transportation Charges 3,83,688 32,060
Vehicle Running Cost 3,61,577 -
Warehouse Handling Expenses 4,94,609 4,222,243
Warehouse Reimbursement Expenses 1,23,824 75,596
Wharfage Charges 21,933 28,788
Total 29,00,270 13,99,884
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

(CIN: UB3090GI2018PTCL00589)

Notes forming part of the Financial Statements

Employee benefit expenses

(Rs in '00)

Particulars

31 March 2023|

31 March 2022

Salaries and wages

-Bonus Expenses 3,945 1,640

-Salary Expenes 4,49,640 4,23,893
Contribution to provident and other funds

-ESIC 2,257 -

-Provident Fund 20,229 17,892
Staff welfare expenses 95,873 1,16,456
Total 5,71,935 5,59,881
Finance costs (Rs in ‘'00)
Particulars 31 March 2023| 31 March 2022

Interest expenss

NN Vadoo :lara

-Interest on Covid Loan 89,224 27,172

-Interest on Loan 89,686 71,138

-Interest on Vehicle Loan 80,895 4,973
Other borrowing costs

-Bank Charges 9,688 3,301
Total 2,69,493 1,06,584
Other expenses (Rs in '00)
Particulars 31 March 2023| 31 March 2022
Auditors' Remuneration 1,490 1,300
Advertisement 1,000 =
Commission 8,232 8,288
Insurance B,527 150
Power and fueil

-Electricity Expenses 6,918 2,975
Professional fees 75,063 58,279
Repairs others

-Computer & Printer Repairs 2,039 1,031

-Electrical Expenses 211 -

-Motor Vehicle Repairs 3,101 3,385

-Office Maintenance Expenses 333 726
Rates and taxes

~-GST Expenses 8,161 899

-GST Late Fees 141 147

-Interest on GST 675 938

-Interest on Income Tax 1,471 738

-Interest on Late TDS 3,206 1,560

-Professional Tax 25 100

-Stamp Duty 945 6
Telephone expenses 1,799 868
Travelling Expenses 8,540 7,764
Miscellaneous expenses m\ 5,141 1,089

/.
Total continued ,{ an gsgw\w 1,37,018 90,243
(‘f E?GEQS ) |
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
(CIN: U63090G3I2018PTC100589)
Notes forming part of the Financial Statements

Other expenses (Rs in '00)
|Particulars 31 March 2023 | 31 March 2022 |
Total continued from previous page 1,37,018 90,243

Other Expenses
-Deduction 1,112 2,229
-Discount & Kasar 152 201
-Donation 4,280 1,820
-Generator Expenses 450 223
-Lorry Freight Expenses - 44
-Marketing Expenses 1,158 -
-Office Expenses 20,229 12,483
-Postage 8 courier expenses 2,238 1,704
-Printing & Statlonery expenses 5,367 2,611
-Vehicle AMC Charges 11,328 -
Business Promotion Expenses 240 3,683
Lodging & Boarding Expenses 13,024 4,981
Refreshment Expenses 32,743 28,678
Vehicle Expenses 23,921 9,461
Total 2,53,260 1,58,361
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

(CIN: U63090GI2018PTC100589)

Notes forming part of the Financial Statements

24 Earning per share

Particulars 31 March 2023| 31 March 2022
Profit attributable to equity shareholders (Rs in '00) 49,946 1,11,053
Weighted average number of Equity Shares 10,000 10,000
Earnings per share basic (Rs) 499.46 1,110.53
Earnings per share diluted (Rs) 499,46 1,110.53
Face value per equity share (Rs) 10 10
25 Auditors' Remuneration (Rs in '00)

Particulars

31 March 2023

31 Maich 2022

Payments to auditor as

- Auditor 1,250 1,420
- for taxation matters 1,155 915
- for other services 15 65
Total 2,420 2,400
26 Micro and Small Enterprise
27 Related Party Disclosure
(i) List of Related Parties Relationship
Inter India Roadways Private Limlted Holding Company
Krishnakumar Tanwar Dlrector
Rajnishkumar Gautam Director
AKT Logistics LLP Director Is Proprietor In Firm
Edisafe Logistics Private Limited Sister Concern
(ii) Related Party Transactions (Rs in '00)

Particulars

Relationship

31 March 2023

31 March 2022

Receipt of Loan
- Inter India Roadways Private Umited
- Krishnakumar Tanwar
Repayment of Loan
- Inter India Roadways Private Limited
- Krishnakumar Tanwar
Interest on Loan
- Inter India Roadways Private Limited
Transportation Charges
- Inter India Roadways Private Limited
- AKT Logistics LLP
Transportation Income
- Inter India Roadways Private Limited
- Edisafe Logistics Private Limited
- AKT Logistlcs LLP
Reimbursement
- Inter India Roadways Private Limited

- Rajnishkumar Gautam

- Edisafe Loglstics Private Limlited e

Holding Company
Director

Holding Company
Director

Holding Company

Holding Company
Director is Proprletor in Flrm

Holding Company
Sister Concern
Director Is Proprietor In Firm

Holding Company
Sister Concern
\Director

24,27,238
89,000

29,00,112
89,000

89,686

1,08,157
2,712

72,253
2,20,049
16,755

8,627
1,01,393
10,000

17,71,301

19,20,913

71,138

31,940

([>/ no.s39868WI
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IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
(CIN: U63090G]2018PTC100589)

Notes forming part of the Financial Statements

{iil) Related Party Balances (Rs In '00)
Particulars Relationship 31 March 2023| 31 March 2022
Unsecured Loan

- Inter Indla Roadways Private Umited Holding Company 2,22,719 6,18,705
Sundry Creditors

- Inter Indla Roadways Private Limited Holding Company 83,003 31,301

- AKT Logistics LLP Director Is Proprietor in Firm 1,470 -

- Rajnishkumar Gautam Director 9,000 =
Current Liabillity

- Inter India Roadways Private LImited Holding Company 12,457 -
Sundry Debtor

- Inter India Roadways Private Limited Holding Company 22,678 -

- Edisafe Logistics Private Limited Sister Concern 2,15,812 -

- AKT Logistlcs LLP Director is Proprietor in Firm 10,460 -

28 Registration of Charge

The Company has taken Loan In Scheme of TLFLT Term Loan of Rs. 3.00 Cr., Rs. 9.13 Cr., Rs. 2.42 Cr. & Vehicle Loand of Rs.
3,65,95,960 in FY 2022-2023 but did not Registered its Charge on MCA Portal.

29 Ratic Analysis

Particulars Numerator/Denominator ‘31 March 2023 31 March 2022 Cha;lge in %

(2) Current Ratio m 0.91 0.85 7.67%
(b) Debt-Equity Ratio Shﬁiﬁ%iw 5.97 6.26 -4.62%
{c) Return on Equity Ratio Kversg jg’ﬁi—:ﬁi Equlty 12.59% 35.11% -64.15%
(d) Trade receivables turmover ratio Averagzniill-z‘;:?:clelvable 7.60 6.56 15.91%
(e) Net capltal turnover ratio Neﬁﬁﬁw (39.66) (13.24) 199.56%
(F) Net profit ratio m—tl\;ﬁiii_er 1.15% 4.56% -74.86%
(g) Return on Capltal employed %&d taxes) 12.43% 9.45% 31.43%

30 Other Statutory Disclosures as per the Campanies Act, 2013
1. The Company does not have any Benami Property, where any proceeding has been Inltlated or pending against the
company for holding any Benaml property.
2. The Company has not Advanced any loans or advances In the nature of foans to specified persons vlz._ﬁg@n}pygrsﬁ@irectors,
KMPs, related parties; which are repayable on demand or where the agreement does not specify qfi'kg\_tarr'nén?@'{p‘?([‘cd of

repayment. ‘af"-l' A Reg. \&n \)
3. The Company has not raised any fund from Issue of securities or borrowings from banks and ﬂqé__’{i;ialﬁm }‘Eﬂéﬁ_éﬁs @f:the
specific purposes for which they were issued/taken. == W1 00605

4. The Company has utilised funds ralsed from borrowings from banks and financial Institutions !’0r'\,the\\spr,e':cil"l't‘?gi;]J _
which they were taken. N~





31

IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
(CIN: U63090GJ2018PTC100589)

Notes forming part of the Financial Statements

5. The Company has not obtained borrowlngs from banks or financial institutions on the basis of security of current assets.

6. The Company has not been declared as a wilful defaulter by any lender who has powers to declare a company as a wilful
defaulter at any tme during the financial year or after the end of reporting period but before the date when financial
statements are approved.

7. The Company has not advanced or loaned or Invested funds to any other person(s) or entity(fes), including foreign
entities(intermediaries) with the understanding that the intermediary shall:

(a) Directly or Indirectly lend or Invest in other persons or entities Identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiarles) or

(b) Provide any gaurantee, Security or the llke to or on behalf of the Ultimate Beneficiaries.

8. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) Directly or Indirectly lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficlaries) or

(b) Provide any gaurantee, Security or the like to or on behalf of the Ultimate Beneficlartes.

9. The Company does not have any transactlons with struck-off Companies.

10. The Company does not have any transaction which is not recorded in the books of accounts but has been surrendered or
disclosed as Income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961).

11. The Company has not traded or Invested in Crypto Currancy or virtual Currency during the financial Year,

12. The Company has complied with the number of layers prescribed under clause (87) of sectlon 2 of the companies Act,
2013 read with Companies (Restriction on number of Laywers) Rules, 2017.

Regrouping
Previous year’s figures have been regrouped / reclassified/ rearranged, wherever necessary, to confirm to current year’s
classificatlon.

As per our report of even date

ForJA Y AM & Associates LLP For and on behalf of the Board of
Chartered Accountants IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
Firm's Registration No, 130968W/W100605

Ris 2ol _— N )=

. BSSo N
< ‘)'/ o, GC‘ ’ ” 2o
CA Rachit Shah P ’@__\\ Krishnakumar Tanwar Rajnish Gautam
Designated Pariner /.5/ Firm Reg. N ) Director Director
Membership No. 157588 i/ -’"ﬂv’--'-*“;j“no;"” ; 03494825 03494830
| WA10060
'.l.*' \ M.No. 157588 / »

I':‘.\ ,\ Vadodara /&
Place: Vadodara N\ o‘;“\f/ Place: Ahmedabad
Date: L1 September 2023 '~“~W Date: 11 September 2023






Form No. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transaction not at arm'’s length basis:

Duration of Date of
Names of related party | Nature of contracts| contracts / Sallemt trosis T ihe cOMtEacEs Justification for entering Dates of Amount paidas| special
Sr.No and Nature of / arr / |ar / ements / transactions into such contracts or | approval by the advaicés If sy | reselution
] hip tr: i s/ L ¢ agreements board o v
ufs 188
transactions
2. Details of contracts or arrangements or transaction at arm's length basis:
Duration of
Names of related party | Nature of contracts contracts / Sallant trons of foe coutiacte Justification for entering Amount paid as
Sr. No and Nature of / / |arr / ements / transactions into such contracts or advakas H g
relationship transactions s/ e agreements i o
transactions
INTER INDIA Thisisa  [Terms and conditions of contract %“__ﬁwﬂq_ﬂ.wwﬁn” e 0 A
1 ROADWAYS PRIVATE | Interest on Loan Rs. running / arrangement are decided by e n::u SR . wu<ﬁ__..__Mm=u=rno
LIMITED (HOLDING 89,68,600/- contract / | negotiation which are mutually | O 0" _ﬂm mﬂu:._ il 8 m: i 3
COMPANY) arragements beneficial. " gt o
pricing.
. The transaction is not
INTER INDIA J Thisisa  |Terms and conditions of contract 2
3 ROADWAYS PRIVATE ﬁwﬂuﬁﬂg running | /arrangement are decided by %:HWM_”_ 2 sn“ g u“hﬂnom:_” of
LIMITED (HOLDING 1.08 mﬁm ..an.“.. contract / | negotiation which are mutually et =ﬂmhm length bais mEPn
COMPANY) < arragements beneficial. cuzﬂ.:n. e P
. o The transaction is not
AKT LOGISTICS LLP Transportation iy e Terms and conditions E“nc:n_.mn_ detrimental to the interest| No amount of
. E = : running / arrangement are decided by
3 (Direcor is proprietor in charges Rs. e & of company as the advances has
# contract / | negotiation which are mutually 2 ;
Firm) 2,71,200/- 5 transaction is at arm length| been paid
arragements beneficial. 7
pricing.
INTER INDIA Tra S Thisisa  |Terms and conditions of contract] %”_..__.“.Mmh_m”:n“”“ _ww;:amu» N Rt o
ROADWAYS PRIVATE B e running | /arrangement are decided by = 5 PR
4 Income Rs, = of company as the advances has
LIMITED (HOLDING contract/ | negotiation which are mutually 5 5
72,25,300/- ‘ transaction is at arm length been paid
COMPANY) arragements beneficial :
pricing.
The transaction is not
EDISAFE LOGISTICS Transportation Hﬂ:hﬂ” # q.w_.ua_._...”mﬂzn M_amﬂ_ﬁww_”“nanﬂmmuﬂmn detrimental to the interest| No amount of
5 PRIVATE LIMITED(Sister| Income Rs. na::mn"w 7 G zmnﬂ” PR S Em_ﬂ of company as the advances has
Concern) 2,20,04,900/- e g 3 Y |transaction is at arm length| been paid
arragements beneficial. e
oricing.
ek o The transaction is not
AKT LOGISTICS LLP Transportation Thls i preewis sod conlitions om.nn_z;nm detrimental to the interest| No amount of
¥ : 3 1 running / arrangement are decided by
6 (Direcor is proprietor in Income Rs. e of company as the advances has
% contract / | negotiation which are mutually i
Firm) 16,75,500/- : transaction is at arm length been paid
arragements beneficial. ricin
— PO
INTER INDIA Thisisa  (Terms and conditions of cantract] , ™" A s LT o
7 ROADWAYS PRIVATE | Reimbursement Rs. running /[ arrangement are decided by .“_M G i !“. e
LIMITED (HOLDING 8,62,700/- contract / | negotiation which are mutually ﬁ_.mmnpwa._mu g_n. it ._H._a b
COMPANY) arragements beneficial. i gt w
pricing.
A 2 4| The transaction is not
EDISAFE LOGISTICS | Thiyiaa. (Teotsand condtomssloontact o oot b mitrnt] N sisoaitor
: Reimbursement Rs, running / arrangement are decided by
8 PRIVATE LIMITED(Sister| o + of company as the advances has
1,01,39,300/- contract/ | negotiation which are mutually 4 >
Concern) ? transaction is at arm length| been paid
arragements beneficial. i
pricing.
The transaction is not
Thisisa  |Terms and conditions of contract : 2
9 RAJNISH Reimbursement Rs. running / arrangement are decided by am:“.m:_”_ n” :.mmm _n_“_nmoﬁm. zwhﬂw“..hno“
GAUTAM(Director) 10,00,000/- contract / | negotiation which are mutually Pompany s ;
transaction is at arm length) been paid
arragements beneficial.
pricing.
For, IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
Director Director
KRISHNAKUMAR JAGADISHPRASAD TANWAR RAJNISH GAUTAM

DIN: 03494825

DIN: 03494830






IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

Reg Offe: 7th Floor 707 Iscon Elegance, Nr. Jain Temple, Prahlad Nagar Cross Road, S.G.
Highway Ahmedabad 380051 Gujarat India

EMAIL ID - accounts@iware.co.in
CIN: U63090G]J2018PTC100589

DIRECTOR’S REPORT
To

The Members of IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

CONTACT NO - 9925434983

The directors hereby present their Annual report on the business and operations of the Company
and the audited financial accounts for the Year ended 315t March, 2023.

1, Highlights of performance:

The Total income of the company during the current financial year has increased from Rs.
244158400/- to Rs. 437200500/-. Further net profit after tax for the period has decreased from

Rs.11105300/- to Rs. 4994600/-

2, Financial Results: (Rs. In Hundred)

Sr | Particulars | 31.03.2023 | 31.03.2022 |
(NO.T

1 Net Total Income 4372005 2441584

2 Less: Operating and Admin. Exps 3994958 2224710
l 3 J Profit before depreciation and Taxes 377047 216874 |
P} Eess: Depreciation 278463 67116 (
. 5 J Less: Extraordinary/Exceptional [tems 0 0 —]
"6 | Profit before Tax (PBT) 98584 149758 |
. 7 Less: Taxes (including deferred tax and fringe benefit tax) 48638 38705 J

8 | Profit after Tax (PAT) 49946 111053 |

9 Balance brought forward from previous period 370862 | 259809

10 | Less: Adjustment of opening liability in respect of employees | 0 0

benefits in accordance with AS-15 j

11 | Net profit carried to Balance Sheet 420808 j 370862

3. Dividend:

No dividend is being recommended by the Directors for the year ending 2023, as directors

intends to plough back profits.

FOR AND ON BEHALF OF THE BOARD OF
IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

\
\“’—i’
DIRECTOR

KRISHNAKUMAR JAGADISHPRASAD TANWAR
DIN: 03494825

DIRECTOR
RAJNISH GAUTAM
DIN: 03494830

@:_;_





IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

Reg Offc: 7th Floor 707 Iscon Elegance, Nr. Jain Temple, Prahlad Nagar Cross Road, S.G.
Highway Ahmedabad 380051 Gujarat India
EMAIL ID - accounts@iware.co,in CONTACT NO - 9925434983
CIN: U63090G]2018PT(C100589

4, Web link of Annual Return:

The Company doesn’t have any website. Therefore, no need to of publication of Annual
Return.

5. Board Meetings held during the Year:

Sr | Date on which board Meetings | Total Strength of | No of  Directors |
No. | were held the Board Present
| 1. | 20-05-2022 2 2
2. | 21-07-2022 2 2
3. | 05-09-2022 2 2
4. 1 09-11-2022 2 2
5. [10-02-2023 2 2
| 6. |21-03-2023 | 2 2

Attendance of Directors at Board meetings: - (Note J means director has attended
meeting and x means director has not attended meeting)

Name of Directors | 20-05-2022 [ 21-07-2022 | 05-09-2022 | 09-11-2022 | 10-01-2023 | 21-03-2023 |

KRISHNAKUMAR v Y v v v v

JAGADISHPRASAD

TANWAR

RAJNISH GAUTAM v v v v v v oo
6. A statement on declaration given by independent directors under sub-section {6)

of section 149:

This clause is not applicable to the company as the company is not covered under Section
149, '

7. Matters as prescribed under Sub-sections (1) and (3) of section 178 of the
Companies Act 2013:

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

FOR AND ON BEHALF OF THE BOARD OF
IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

A ==

DIRECTOR \/\ DIRECTOR
KRISHNAKUMAR JAGADISHPRASAD TANWAR RAJNISH GAUTAM
DIN: 03494825 DIN: 03494830





IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

10.

11.

12.

Reg Offc: 7th Floor 707 Iscon Elegance, Nr. Jain Temple, Prahlad Nagar Cross Road, S.G.

Highway Ahmedabad 380051 Gujarat India

EMAIL ID - accounts@iware.co.in CONTACT NO -9925434983
CIN: U63090G]J2018PTC100589

Auditor’s Report:

Comments of the Auditors in their report and the notes forming part of the Accounts, are
self-explanatory. However auditor has given negative remark with respect to not
registering charge with ROC, in this regard management hereby informs that due to
inadvertence it was missed to be filed further the Bank had no objection for the same.

Particulars of loans, guarantees or investments under section 186:

Details of Loans, Guarantees and Investments covered under the provisions of Section 186
of the Companies Act, 2013 and details of the non-current investments are given in notes of
the financial statement.

Particulars contracts or arrangements with related parties referred to in sub-section
(1) of section 188:

Company has entered in to contracts or arrangements with related party referred in sub-
section (1) of section 188. The details whereof have been mentioned in AOC-2 attached
herewith.

Material changes and commitment if any affecting the financial position of the
company occurred between the end of the financial year to which this financial
statements relate and the date of the report:

There is no material changes and commitments, that would affect financial position of the
company from the end of the financial year of the company to which the financial statements
relate and the date of the directors’ report.

Reserves:

The company has not proposed to transfer any fund to any specific reserve during the year.

FOR AND ON BEHALF OF THE BOARD OF ‘
IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

(D=

\.
DIRECTOR \\‘A._J DIRECTOR

KRISHNAKUMAR JAGADISHPRASAD TANWAR RAJNISH GAUTAM
DIN: 03494825 DIN: 03494830
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13.

A)

B)

Q)

14.

Reg Offc: 7th Floor 707 Iscon Elegance, Nr. Jain Temple, Prahlad Nagar Cross Road, S.G.

Highway Ahmedabad 380051 Gujarat India

EMAIL ID - accounts@iware.co.in CONTACT NO -9925434983

CIN: U63090G)2018PTC100589

Energy Conservation, Technology, Absorption And Foreign Exchange Earnings And
Qutgo:

Conservation of Energy:

Conservation of energy is of utmost significance to the Company. Operations of the
Company are not energy intensive. However, every effort is made to ensure optimum use
of energy by using energy- efficient computers, processes and other office equipment. The

Technology absorption:

Company is continuously making efforts for induction of innovative technologies and
techniques required for the business activities.

Steps taken by company for utilizing alternate sources of energy: NIL
Capital investment on energy conservation equipment’s: NIL

Foreign Exchange earnings and outgo:

Foreign Exchange inflow (Rs.): NIL
Foreign Exchange outflow (Rs.): NIL

Risk management:

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the
probability and/or impact of unfortunate events or to maximize the realization of
opportunities.

The Company has laid down a comprehensive Risk Assessment and Minimization
Procedure which is reviewed by the Board from time to time.

These procedures are reviewed to ensure that executive management controls risk
through means of a properly defined framework. The major risks have been identified by
the Company and its mitigation process/measures have been formulated in the areas such
as business, project execution, event, financial, human, environment and statutory
compliance.

FOR AND ON BEHALF OF THE BOARD OF
IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

'L\\ @L

DIRECTOR DIRECTOR
KRISHNAKUMAR JAGADISHPRASAD TANWAR RAJNISH GAUTAM
DIN: 03494825 DIN: 03494830
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Highway Ahmedabad 380051 Gujarat India
EMAIL ID - accounts@iware.cg.jin CONTACT NO -~ 9925434983
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15. CSRPolicy:
This clause is not applicable.
16. Directors’ Responsibility statement:

A) That in the preparation of the annual financial statements for the year ended March 31,
2023, the applicable accounting standards have been followed along with proper explanation.

B) That such accounting policies as mentioned in Notes to the Financial Statements have been
selected and applied consistently and judgement and estimates have been made that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as
at March 31, 2023 and of the profit of the Company for the year ended on that date;

C) That proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

D) That the annual financial statements have been prepared on a going concern basis.

E) That proper internal financial control was in place and that the financial controls were
adequate and were operating effectively.

F) That system to ensure compliance with the provisions of all applicable laws were in place
and were adequate and operating effectively.

17. The change in nature of business:
There is no any material change in the business of the company.

18. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL} ACT, 2013

Your Directors also state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Internal Complaints Committee, as required under the
provisions of the said Act, has been established by the Company.

FOR AND ON BEHALF OF THE BOARD OF
IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

i

N
DIRECTOR . DIRECTOR
KRISHNAKUMAR JAGA: SAD TANWAR RAJNISH GAUTAM
DIN: 03494825 DIN: 03494830





IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED

19.

Reg Offc: 7th Floor 707 Iscon Elegance, Nr. Jain Temple, Prahlad Nagar Cross Road, S.G.

Highway Ahmedabad 380051 Gujarat India

EMAIL ID - accounts@iware.co.in CONTACT NO - 9925434983

CIN: U63090G]J2018PTC100589

Details of directors or KMP (key managerial person) who were appointed or have

resigned during the year:

Sr Name of the KMP or Director Designation | Date of | Date of |
no. appointment | Resignation

1. NIL | NIL | NIL ~NIL
20. Names of the companies which have become or ceased to be its subsidiary, joint

ventures or associate companies:

Sr

no.

Name of | Whether subsidiary, Joint | Date on which | Date on which
the entity | ventures or associate companies | become ceased

____Notapplicable ___

21.

22

23.

24,

25.

Public Deposit:

During the year under report, your Company has not accepted any fixed deposits pursuant
to Section 73 of the Companies Act, 2013. Hence further details are not given.

Regulatory Orders:

During the year there were no significant and material orders passed by the regulators or
courts or tribunals impacting the going concern status and Company’s operations in future.

Internal Financial Controls:

The Internal Financial Controls were appropriate & sufficient during the year ended on
31.03.2023.

Remuneration Ratio Of The Directors/ Key Managerial Personnel/ Employees:

None of the employees of the company is drawing remuneration requiring disclosure of
information under section 134 of the Companies Act, 2013 read with Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rule, 2014.

Details In Respect Of Frauds Reported By Auditors:

During the year no Frauds are reported by the auditor under sub section 12 of section 143,
other than those which are reportable to the Central Government.

FOR AND ON BEHALF OF THE BOARD OF
IWARE SUPPLYCHAIN SERVICES PRIVATE LIMITED
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Maintenance Of Cost Records:

Maintenance of cost records as specified by the Central Government under sub-section (1)
of section 148 of the Companies Act, 2013, is not required by the Company and so such
accounts and records are not made.

Secretarial Standards:

During the year under review, the company has complied with the applicable Secretarial °
Standards issued by the Institute of Company Secretaries of India (ICSI).

A statement indicating the manner in which formal annual evaluation has been made
by the Board of its own performance and that of its committees and individual
directors:

This clause is not applicable.

The details of application made or any proceeding pending under the In